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Mission 

Sophia Mondi Limited 
Director's report 

Sophia Mundi Limited, operating as the Sophia Mondi Steiner School, is committed to a human-centered form 
of education. To this end we strive: 

• To allow children to experience the joys and mysteries of childhood fully. This avoids a premature
hastening towards adult consciousness and experience, taking time to do things well.

• To awaken the children's thinking and imagination. Students are encouraged to fmd beauty and wonder
in the world. Creative thinking in the sciences and humanities is enlivened by an artistic way of working
and a focus on observation.

• To educate the whole human being through the hannonious working of not only the head, but also the
heart and hands. The students' capacity for clear thinking is stimulated, their life of feelings is broadened
and enriched and united with their sense for doing good in the world.

• To educate the child as a being of body, soul, and spirit. This is not a religious education, but neither
does it espouse merely materialistic values. Education of the soul and spirit takes place through the
uplifting power of beauty and the imagination and out of the content of the curriculum.

• To educate individuals who can meet the future out of a sense of inner freedom and purpose. The aim of
the journey at Sophia Mundi is the formation of young adults who can think, judge and act freely and
responsibly through their strength of individuality.

• To provide our students with the knowledge, skills and means to work competently in the world promotes
excellence in learning and academic achievement by means of inquiry and critical thinking and by
creating a desire for lifelong learning.

The strategy for achieving these objectives is the implementation and adherence to the School Development Plan. 

Principal activities 

The principal activity of the company during the year was the provision of educational activities. No significant 
change in these activities occurred during the fmancial year. 

Review of operations 

The surplus for the financial year was $4,817 (2021: $59,810). The smaller surplus resulted predominantly from 
an increase in property maintenance and one-off system setup costs; the directors expect the school to maintain a 
surplus for FY 2023. Revenue was derived from fees, donations and government grants which the school was 
eligible to receive. Those grants were applied accordingly. The school is exempt from paying income tax. 

Changes in state of affairs 

There was no significant change in the state of affairs of the company during the fmancial year. 

Subsequent events 

During the year the company signed a contract to purchase a commercial property in Johnston St Abbotsford for 
future development. A deposit was paid in December with final settlement in January 2023. The purchase was 
funded by a combination of cash and borrowings. Other than this there have not been any other matters or 
circumstances occurring subsequent to the end of the fmancial year that have significantly affected, or may 
significantly affect, the operations of the company, the results of those operations, or the state of affairs of the 
company in future fmancial years. 

Future Developments 

Disclosures of other information regarding likely developments in the operations of the company in future financial 
years and the expected results of those operations is likely to result in unreasonable prejudice to the company. 
Accordingly, this information has not been disclosed in this report. 
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Environmental regulations 

Sophia Mundi Limited 
Director's report 

The company's operations are not regulated by any significant environmental regulation under a law of the 
Commonwealth or of any State or Territory. 

Dividends 

The company is a company limited by guarantee. It does not have any share capital. The company has not issued 
debentures. The directors of the company are precluded by the company's constitution from recommending payment 
of any dividend. 

Indemnification of officers and auditors 

During the financial year, the company paid a premium in respect of a contract insuring the directors of the company 
( as named above) and all executive officers of the company against a liability incurred as such a director or secretary 
to the extent permitted by the Australian Charities and Not-for-profits Commission Act 2012. The contract of 
insurance prohibits disclosure of the nature of the liability and the amount of the premium. 

During or since the end of the financial year the company has not indemnified or made a relevant agreement to 
indemnify an officer or auditor of the company or of any related body corporate against a liability incurred as an 
officer or auditor. In addition, the company has not paid, or agreed to pay, a premium in respect of a contract 
insuring against a liability incurred by an officer or auditor. 

Proceedings on behalf of the company 

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any 
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for 
all or any part of those proceedings. The company was not a party to any such proceedings during the financial 
year. 

Members' guarantee 
The school is a company limited by guarantee and does not have share capital. The contribution of each member 
to its debts and liabilities in the event of a winding up is restricted to an amount not exceeding $20 (2021: $20). 
There were 10 members as at 31 December 2022 (2021: 10). 

Auditor's independence declaration 

The auditor's independence declaration is included on page 6 of the annual report. 

This Directors' report is signed in accordance with a resolution of Directors made pursuant to s.60.15 of the 
Australian Charities and Not-for-profits Commission Regulation 2013. 

On behalf of the Directors 

©a���
VM'>n:r-1 \Arc_Y7 s , , Jes rz.. ':)

Director 

Melbourne 
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SOPHIA MUNDI LIMITED
AUDITOR'S INDEPENDENCE DECLARATION

UNDER SECTION 60.40 OF THE AUSTRALIAN CHARITIES AND NONT-FOR-PROFITS 
COMMISSION ACT 2012

I declare that, to the best of my knowledge and belief, during the year ended 31st December 2022 there has been:

(i) no contraventions of the auditor's independence requirements as set out in the Australian Charitites and Not-for-
Profit Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Ryan Mizael
Dated this 21st Day of June 2023
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Independent Auditor’s Report  
To the Members of Sophia Mundi Limited 

Opinion 

We have audited the financial report of Sophia Mundi Limited (“the Entity”), which comprises the 
statement of financial position as at 31 December 2022, statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies, and the declaration 
by those charged with governance.   

In our opinion, the accompanying financial report of the Entity is in accordance with Division 60 the 
Australian Charities and Not-for-profits Commission Act 2012, including:  

a) giving a true and fair view of the Entity’s Statement of Financial Position as at 31 December
2022 and of its Statement of Comprehensive Income and Statement of Cash Flows for the
year then ended; and

b) complying with Australian Accounting Standards to the extent described in Note 1 and
Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Entity in accordance with the auditor 
independence requirements of the Accounting Professional and Ethical Standards Board’s APES 
110 Code of Ethics for Professional Accountants (“the Code”) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance 
with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Information Other than the Financial Report and Auditor’s Report Thereon 

The responsible entities are responsible for the other information. The other information comprises 
the information included in the registered entity’s annual report for the year ended 31 December 
2022 but does not include the financial report and our auditor’s report thereon. 



Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Report 

The management is responsible for the preparation and fair presentation of the financial report in 
accordance with Australian Accounting Standards and the ACNC Act, and for such internal control 
as the responsible entities determine is necessary to enable the preparation of the financial report 
that is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, management is responsible for assessing the registered entity’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the responsible entities either intends to 
liquidate the registered entity or to cease operations, or has no realistic alternative but to do so. 

The management is responsible for overseeing the registered entity’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Entity’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



• Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial report or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Entity to cease to continue as a going concern.

• Evaluate the overall presentation, structure, and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

Independence 

We confirm that the independence declaration required by the ACNC Act, which has been given to 
the responsible entities of Sophia Mundi Limited, would be in the same terms if given to the 
responsible entities as at the time of this auditor’s report. 

Mizael Auditors Pty Ltd 

Ryan Mizael, CA 
Director 

Dated 21st June 2023 
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